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Draft Press Release

Wednesday, 22nd November, 2006
NEPTUNE APPOINTS KNIGHT FRANK FOR PART OF WOLVERHAMPTON SCHEME
Liverpool-based Neptune Developments Ltd are appointing international firm Knight Frank as the agent for part of their £175 million scheme in Wolverhampton.

The Interchange Development will transform a key part of Wolverhampton City Centre and link two of the city’s major transport hubs, creating a 21st Century gateway to one of the Midland’s fastest growing business and leisure destinations.

The scheme will deliver a new railway and re-modelled bus stations, as well as nearly half a million sq ft of new commercial office space, 215 apartments, a four star hotel, 114,000 sq ft of new leisure including cafes and restaurants and supporting retail. 
The project will also create 160,000 sq ft of high quality public space and 1,400 car parking spaces. 
Neptune Developments Managing Director Steve Parry commented: “We have been in discussions with Knight Frank for some time and are delighted to announce their appointment as agent for part of the scheme. As a firm with an international reputation, it is fitting that they should be working with us on such an ambitious and prestigious project.”

More//

Jamie Phillips, Commercial Agent at Knight Frank’s West Midlands office, added: “This is the opportunity Wolverhampton has been waiting for, to regenerate its City Centre into something it deserves. Historically a lot of office space in this area has been based in business parks so the move back to the City Centre, with the improved public transport offer and facilities for staff is huge boost for Wolverhampton’s future. We are delighted to be involved in this scheme.”
Ends

Information
For any further information please contact October Communications and Jon Egan 0151 236 2323 / 0771 4104937.
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