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INTERCHANGE DEVELOPMENT PROPOSALS ANNOUNCED
Proposals for a £176 million comprehensive office led scheme at Wolverhampton Interchange have been put forward by a north-west based development company.

Neptune Developments Ltd. of Liverpool has been selected as Wolverhampton City Council’s preferred development partner for the prestigious Interchange scheme, subject to Cabinet approval next month.

The scheme also includes Network Rail, Virgin Trains, British Waterways Board and Centro as partners, and Advantage West Midlands.

As well as a new railway and re-modelled bus station, the Interchange project, which links those two major transport hubs, will feature a four star 150 bed hotel adjacent to the railway station and 114,000 square feet of leisure including restaurants, cafes and bars at the canal basin and some limited retail space.
The scheme incorporates 413,000 square feet of office space, 215 residential units, of which 20 per cent will be ‘affordable housing’, together with 160,000 square feet of public realm.
A total of 1,400 car parking spaces, double the current number, will also be available in the scheme, following the demolition of the existing multi storey.

It is anticipated that the scheme will result in 2,900 new jobs being created, some 2,000 of which will be office based.

Cabinet Member for Regeneration and Enterprise, Councillor Peter Bilson, said: “The Interchange is one of the most exciting developments Wolverhampton has seen in many decades.

“It will benefit everyone who lives and works in Wolverhampton as well as visitors to our city”.
More follows….

Continued …

“Development of the Interchange will continue the regeneration of Wolverhampton city centre which has been transformed in recent years and will next year see the start of work on the site of the Summer Row shopping development.  This mixed use scheme will include retail outlets, stylish new apartments, a cinema, bars and restaurants and will complement the Interchange development.”
Managing Director of Neptune Ltd., Stephen Parry, said: “We welcome the opportunity to work with Wolverhampton City Council on this exciting project which provides fantastic opportunities for further investment.”
“Our plans for the Interchange will enhance Wolverhampton’s growing status as a key regional business and leisure venue”, he added.
The scheme will also realise the council’s transportation objectives for the Interchange, which are to create easy and convenient connections between, and improve access to, the significant public transport hubs of the bus and railway stations.

In providing a high quality ‘gateway’ to Wolverhampton, the Interchange will improve both the image of the city and of public transport provision particularly. It will also enable the future incorporation of the proposed ‘5W’s Midland Metro line’ linking Wolverhampton with Wednesfield, Willenhall, Walsall and Wednesbury.
Wolverhampton City Council and Neptune Developments Ltd. will be joined by Network Rail, Virgin Trains, British Waterways Board and Centro in the development partnership which will bring the Interchange project to fruition.
The scheme represents an investment of £176 million, of which £17 million is to be provided by the public sector. It is expected that work will start on site in 2008 and that the development will be completed in 2012.
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