[image: image1.jpg]%)

neptune

uuuuuuuuuuuuuuuuuuuu



                                                                                                          [image: image2.jpg]W=






NEWS RELEASE
Jan 4th for immediate release
Neptune to develop vision for mothballed development site.

Neptune Developments has announced that it will be working in partnership with BDO Stoy Hayward, administrators of Windsor Developments (Liverpool) Limited, to bring forward development proposals for a mothballed building site on the Liverpool Waterfront.
The site, located on Wapping, in the Baltic Triangle area is situated opposite King’s Waterfront and close to the Liverpool One retail area.   
London-based Windsor Developments began work on the site in 2006 as the first phase of an ambitious vision to transform the Baltic area into a 21st Century urban village.  Less than a year later building work ceased when the company went into administration.  
Prior to this announcement it had been feared that with the property market still recovering from the effects of the credit crunch the prominent Waterfront site could have remained undeveloped for many years to come.  
Steve Parry, Managing Director of Neptune Developments commented:

“We have been looking at the feasibility for this site over recent months and I am delighted that we will be working with the administrator to develop proposals for this strategically important site.  It’s crucially important that this site does not continue to blight confidence or further investment in this area and that is why we will be working hard to bring forward an appropriate  and deliverable development mix as soon as is reasonably possible.  
This is an outstanding location that has improved dramatically with the completion of the ACC Liverpool and of course Liverpool One.

Accordingly there will be high expectations for this site and we will therefore be aiming to bring forward a development solution that is both appropriate for this landmark site and financially sustainable. ”

Alistair Shepherd from architects Falconer Chester Hall who have been chosen to design the scheme commented;

“We are delighted to be involved in a project to deliver a scheme in this important and exciting location. Liverpool One and the development of Kings’ Dock have brought the site closer to the heart of Liverpool city centre. We will be looking to bring forward a design that supports the ongoing transformation of the Baltic area and is an attractive addition to the waterfront skyline.”

Whilst the original Windsor Development scheme was largely residential it is understood that any new proposals are likely to adopt a mixed-use development approach.
Despite the current economic climate Neptune remains confident that the quality of the location will enable the development to proceed in the near future.
Ends

For more information please contact Jon Egan at Aurora Media on 0151 707 7708 or 0771 4104937.
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